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Prime Anchor Space Available

6407 S. Virginia Street, Reno, Nevada 89511
Intersection of Neil Road & South Virginia Street

 Across from Whole Foods
At Exit 62 for the Meadowood Mall

Anchor space 31,000 ± sf expandable to 
50,000± sf and sub-dividable

Also-Endcap of 4,500± sf (sub-dividable)

Watch Our Video at Bit.ly/TheCrossingReno
TheCrossingReno.com | Ashley Lawson 775.831.1100

Ashley@kcorporation.com

The Crossing At Meadowood Square

• Rare opportunity to locate at one of the busiest intersections in Reno.
• Excellent visibility and Signage at Signalized intersection.
• Under 10 second access from Highway 395 Neil Road off-ramp 

providing excellent visibility and signage potential.
• 46,500 ADT on surface roads; 116,000 Average Daily Traffic Count 

Highway 395/580.
• Brokers protected and appreciated!
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Gary MacDonald, REALTOR®
RSAR President, Dickson Realty
Gary MacDonald is with Dickson Realty as an agent specializing in 
the representation of buyers and sellers in Northern Nevada.

After graduating from the State University of New York, College 
at Oswego, Mr. MacDonald began his professional life as a teacher 
and coach in Upstate New York. Since moving to Reno, Gary has 
enjoyed a successful career in the fields of sales and marketing 
for over 35 years. He served as the Fleet and Commercial Sales 
Manager for Jones-West Ford for over ten years. He also held 
the position of General Manager for Mountain Family RV from 
2002 to 2004. From 2005 to 2008, Gary was a commercial 
marketing representative for First American Title Corporation 
covering Northern Nevada from Elko to Gardnerville including 
the metropolitan Reno-Sparks and Carson City markets. His 
experience also includes time as an Executive Recruiter and various 
other positions as a sales and marketing specialist. Gary is now 
serving the Reno/Sparks Association of REALTORS® in the role of 
President-Elect for 2020.

Gary has served his community as a member of the Rotary Club 
of Reno Central, Western Industrial Nevada (WIN) and numerous 
other boards and organizations. Currently Gary is the treasurer 
of the Reno Sparks Association of Realtors. He served as the 
Assistant District Governor for Rotary District 5190, Area 8. Gary 
was a member of the Reno Air Race Association Board of Directors 
from 2007 to 2012, and also served as a Trustee for the Reno Air 
Race Foundation through 2012. In 2006, Mr. MacDonald served 
WIN (Western Industrial Nevada) as President, and was a board 
member for nine years. While President of WIN, Mr. MacDonald 
was an adjunct member of the Board of Directors of EDAWN.

Gary is an avid golfer and is a longtime member of the Lakeridge 
Men’s Club. He also enjoys traveling to various wine growing 
areas and loves trips to the ocean. First and foremost, he enjoys 
networking and meeting new people.

Gary MacDonald
775-848-6687
Dickson Realty

500 Damonte Ranch Pkwy 625
Reno, NV. 89521



Commercial 
real estate loans.

N O  P R E P A Y M E N T  P E N A L T I E S

Michael Zufelt Sandy Thompson

• Loan amounts from $1-$5 million. 

• Fixed terms from 5-10 years with 5-year rate adjustment.

• Local underwriting.    

• More than 50 years of commercial 
 lending experience.

Call us today.
NORTHERN NEVADA

775-981-7013
SOUTHERN NEVADA

702-948-5339
michaelz@onenevada.org
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Mark Krueger
ArchCrest Commercial Partners
Email: mkrueger@archcrestnv.com

Mark Krueger is a Principal of ArchCrest Commercial Partners 
specializing in the sale of land and investment properties. Over the last 
18 years, Krueger has transacted over 34,000 single-family & multi-
family units, 700+ commercial acres and over $880 million in revenue. 
Krueger has been at the forefront of many master planned communities 
in the Reno/Sparks market including: Double Diamond, Damonte 
Ranch, Somersett, D’Andrea Ranch, Wingfield Foothills, Kiley Ranch, 
Stonebrook and most recently the 1,000 acre Daybreak Master Plan.

Krueger has over 40 years experience in commercial real estate. He 
boasts many top producer and outstanding achievement awards earned during his decades in the 
industry and is a trusted expert in his field. Mark is a ten-time recipient of the annual Northern Nevada’s 
Summit Award for Top Land Broker. At the event in 2014 and 2016, he took top honors earning the 
pinnacle Top Overall Broker of the Year award and in 2015 was awarded Land Broker of the Decade. 
In 2013, Krueger was honored as a Captain of Industry by the Reno Gazette Journal. He is an active 
member and previous board member of the Builders Association of Northern Nevada and has been a 
keynote speaker at BANN’s annual forecast presentations since 2003.

Krueger began his career with Grubb & Ellis Company in Sacramento, California. During his tenure with 
Grubb & Ellis Company, Mark was awarded the status of senior marketing consultant and was appointed 
senior vice president. He ranked first or second in production in the Sacramento office in twelve of the 
thirteen years. He was also awarded “Sacramento’s Best Seller” by Sacramento Magazine and named 
Who’s Who in Sacramento Real Estate. He came to Reno in 1995 serving as the director of marketing for 
Double Diamond Ranch, a successful master planned community. He then joined Grubb & Ellis|NCG in 
1997 specializing in the sale of land and investment properties and was appointed senior vice president. 
Krueger was the top producer of the Reno office six out of the nine years and qualified for the Grubb 
& Ellis national “Circle of Excellence” four years in a row. Mark was with the Grubb & Ellis|NCG team as 
the managing director and senior vice president of the land division until March, 2012 when he left and 
started ArchCrest Commercial Partners as a principal and founding member. 



U.S. Bank supports the small businesses and business development programs  
that build and sustain our community. We value the role small businesses play in 
providing jobs, contributing to local charities, and shaping the identity of our 
community. Local businesses are proof that with vision and determination, we  
can create our own possibilities. usbank.com/communitypossible

Small business, 
big impact.

Member FDIC. ©2019 U.S. Bank 219404c 7/19

Commercial Banking
1 E. Liberty, Suite 200
Reno NV 89501
775.688.6589

U.S. Bank is proud to support CCIM of Northern Nevada.

First American Title ad
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Keynote Speaker

Elliot Eisenberg, Ph.D.
GraphsandLaughs, LLC
Cell: 202.306.2731
Email: Elliot@graphsandlaughs.net

About Elliot Eisenberg 
Elliot Eisenberg, Ph.D. is an internationally acclaimed economist and 
public speaker specializing in making economics fun, relevant and 
educational.  Dr. Eisenberg earned a B.A. in economics with first class 
honors from McGill University in Montreal, as well as a Master and Ph.D. 
in public administration from Syracuse University.  Eisenberg is the 
Chief Economist for GraphsandLaughs, LLC, an economic consultancy 
that serves a variety of clients across the United States.  He writes a 
syndicated column and authors a daily 70-word commentary on the  
economy that is available at www.econ70.com. 

Dr. Eisenberg has spoken to hundreds of business groups and associations, as a keynote speaker on 
topics including: economic forecasts, economic impact of industries such as homebuilding, tourism, 
consequences of government regulation, and other current economic issues.  Dr. Eisenberg has been 
invited to testify before lawmakers and is often asked to comment on proposed legislation.  His research 
and opinions have been featured in Bloomberg Businessweek, Bureau of National Affairs, Forbes, 
Fortune, and many other publications.  He is a regularly featured guest on cable news programs, talk, 
and public radio. 

Dr. Eisenberg was formerly a Senior Economist with the National Association of Home Builders in 
Washington, D.C.  He is the creator of the multifamily stock index (the first nationally recognized index 
to track the total return of public firms principally involved in the ownership and management of 
apartments), the author of more than 100 articles, serves on the Expert Advisory Board of Mortgage 
Market Guide and is a regular consultant to several large real estate professional associations, hedge 
funds and investment advisory groups. 

Elliot’s interests include keeping the rate of restoration of his 65-year-old house ahead of its rate of 
deterioration and doting on his daughter. He loves ice hockey and talking economics with crowds large 
and small!



 

 

 

 

 

 
 
 

 

Commercial Title & Escrow Services 

The Best...Just Got Better! 
Teamwork ~ One Focus ~ Your Business 

Luann Barnes ~ Senior Commercial Escrow Officer 
Zenny Cabagbag ~ Escrow Officer 

Rabecca Rich ~  Assistant Vice President 
 

5441 Kietzke Lane Suite 100 ~ Reno, NV 
Tele:  775.324.7400 

 
Underwritten by Chicago Title Company 

Member of NAIOP, CREW, CCIM, BANN & IREM 

Luann 

Zenny 

Beccy 

LAS VEGAS OFFICE
3900 S. Hualapai Way, Ste. 200
Las Vegas, NV 89147

P. 702.888.3500
W. info@logicCRE.com

RENO OFFICE
295 Holcomb Ave., Ste. 200
Reno, NV 89502

P. 775.800.4100
W. info@logicCRE.com

R E C E I V E R S H I P  S E R V I C E SP R O P E R T Y  M A N A G E M E N TC A P I TA L  M A R K E T SB R O K E R A G E

S E R V I N G
A L L  O F
N E VA D A

We provide comprehensive commercial real estate 
solutions, support, and value for the clients we serve 
throughout all of Nevada.
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Greg Ruzzine – Retail Forecast
Logic Commercial Real Estate - gruzzine@logiccre.com
Greg Ruzzine joined Logic CRE as a Vice President in April 2018. Prior to joining 
Logic, Greg was a Senior Advisor for SVN Gold Dust Commercial Associates where 
he specialized in the sale and leasing of Retail and investment properties. Greg has 
over 12 years of real estate experience in northern Nevada. While at SVN, Greg was 
ranked among the top 100 SVN Advisors out of 1,600 individuals nationwide. He is a 
CCIM Designee and a member of NAIOP, ICSC and the Appraisal Institute.

CCIM Commercial Forecasts

Baker Krukow – Industrial Forecast
Dickson Commercial Group • bkrukow@dicksoncg.com
Baker Krukow has over 10 years of experience in sales and logistics, primarily 
in the electrical construction industry. Prior to DCG, Baker was a senior outside 
sales representative at Graybar Electric, a Fortune 500 company, and leader in 
supply chain management. He joined Dickson Commercial Group in 2017 and is an 
industrial sales and leasing specialist. Baker, a University of Nevada, Reno graduate, 
is currently pursuing his CCIM designation, is a member of NAIOP and a board 
member of the Northern Nevada Children’s Cancer Foundation. 

Floyd Rowley – Residential Forecast
Rowley Real Estate Advisors - floyd@rowleyrealestateadvisors.com
Prior to moving to Reno in 2000, Floyd Rowley worked in the San Francisco area 
for 17 years performing strategic asset management assignments to buy, sell or 
finance commercial investment properties. Floyd has maintained his CPA license 
since 1979 and achieved his CCIM designation in 2007. He obtained his Nevada real 
estate salesperson’s license in 2003 and his Nevada broker’s license in 2018. Floyd 
is a member of the Community Outreach Committee for the Reno-Tahoe Airport 
Authority and President of the Board of Directors for KNPB Channel 5. 

Bram Buckley – Office Forecast
Avison Young - bram.buckley@avisonyoung.com 
Since 2006, Bram Buckley has specialized in office sales and leasing in Downtown 
Reno. He has represented most of the major institutional, and many local 
entrepreneurial, landlords and tenants for significant companies in the area. Bram 
is a CCIM designee and obtained his Real Estate License and Property Manager 
Certificate in 2006. He is Chairman of Northern Nevada Community Resource 
Housing Board, Chairperson for the City of Reno Business License Taskforce and a 
Board Member for UNR’s Small Business Development Center. 



Your first choice for all your commercial escrow needs in Northern Nevada.

First Centennial Title'sFirst Centennial Title's

Commercial Escrow TeamCommercial Escrow Team

Team E-Mail: renoescrow4@firstcentennial.com

Brad Woodring
Commercial/Builder Services

775-722-2556
bwoodring@firstcentennial.com

Escrow Officer
annad@firstcentennial.com

Escrow Officer
shaskins@firstcentennial.com

1450 Ridgeview Dr. Suite 100 Reno, NV * 775-689-8510

Anna Marie DiJoseph Suzie Haskins
Escrow Officer

danieller@firstcentennial.com

Danielle Rojas

Unparalleled local expertise; Unsurpassed national reach

 
 
 

Make-Sense Underwriting 
Local Decision Makers 
Fast / Direct Funding 

 

Proudly Supporting Local Builders and Developers 
Since 2001 

 

(775) 851-1313 
AlpenMtg.com 
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Largest Lease or Sale Transactions for 2019

Address Square Feet Price Transaction Quarter at a Glance

5250 S Virginia 85,000 $18,497,201 Sale Vacancy 
645 E Plumb 84,000 $8,066,361 Sale Net Absorption 

1340 Financial 57,000 $11,500,000 Sale Rents 
6840 Sierra Center Pky 24,324 Lease Concessions 

7300 S Virginia St 15,800 $1.85 NNN Lease
825 Steneri Way 15,346 $0.90 NNN Lease

Northern Nevada Office Forecast
2019

Source: CoStar
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Reed Simmons, CCIM
NV RE # BS.0012512
Vice President
775.332.7310
reed.simmons@avisonyoung.com

Bram Buckley, CCIM
NV RE # S.0071332
Vice President
775.332.7307
bram.buckley@avisonyoung.com

Dereck Barrett
NV RE # S.0187252
Associate 
775.332.7316
dereck.barrett@avisonyoung.com

The Reno MSA office vacancy ended the year at 12.5%.  This is 
down from the 13.1% at the start of 2019.  Looking at the (3) main 
office submarkets Downtown and Meadowood are holding fairly 
steady over the past year, but South Reno has been steadily 
increasing occupancy.  9805 Double R leased over 14,000sf of space 
that had been vacant for years showing the strength down South.  
AT&T’s old campus on Plumb is the big fly in the pudding this year as 
they gave back over 84,000sf of dated space.  The building traded in 
October and the new owners have it on the market for lease.  

For the fun part of the year the largest sales were: 5250 S Virginia 
at 85,000sf, 645 E Plumb at 84,000sf, and 1340 Financial at 57,000.  
This year 102 office buildings traded compared to 125 in 2018. The 
average sales price dropped from $181sf to $177sf, but the “time on 
market” dropped from 9.8 months to 5.7 months.  Investments office 
held steady at a 6.1 cap rate. 

In 2020, we here at the Avison Young/Western Alliance 
Commercial Inc. Office team expect more of the same. None of the 
metrics show any sign of changing.  The unemployment rate for 
Washoe County sits at 3.6%.  Nevada is still an attractive destination 
for businesses.  EDAWN reports that 22 companies moved to the area 
or significantly expanded locally adding 1,300 new jobs in 2019.  
Fourteen of these companies are corporate headquarters and over 
40% were Tech companies with an average salary of $64,000 a year.  
Future looks bright.

The numbers above are based on Avison Young’s tracking of the 
office market over 10,000sf buildings. The forecast is based on 
Costar’s tracking of every building in the market. We predict the 
vacancy drops from 8.6% to 8.2%. 

2019
FORECAST

WINNER

2019
FORECAST

WINNER
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Todd Collins, CCIM

Dewey Struble, CCIM 

Dominic Brunetti,  
CCIM

Melissa Molyneaux 

Scott Shanks,  
SIOR

Patrick Riggs

Landon Gonzales 

8.4%

8.33%

8.3%

8.4% 

In addition to the 2019 Office Forecast Winner (Bram Buckley), 
crystal ball submission, additional forecasts for 2020 Q3 vacancy 
rates are presented by the following commercial real estate 
brokers for the Office market segment.
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For the eighth consecutive quarter, the retail market in Reno/Sparks 
has seen an overall decrease in vacancy with the current vacancy rate 
hovering just over 6.5%. Average market rent is currently $1.60 PSF NNN 
and appears to be slowly climbing as we continue to experience positive 
net absorption.

Looking ahead, 2020 should see much of the same positive leasing 
and sales activity. With a decline in available inventory, rents will likely 
continue to climb making retail development a more viable option for 
investors and developers alike.

In closing, the northern Nevada retail market is very healthy and all signs 
point to a strong future for some time to come. 775.800.4100

crgroup@logicCRE.com

2019 RETAIL
S U M M A R Y

INFORMATION PROVIDED BYSUMMARY

The information herein was obtained from sources deemed reliable; however Logic Commercial Real Estate 
makes no guarantees, warranties or representation as to the completeness or accuracy thereof.

295 Holcomb Ave., Suite 200
Reno, NV 89502

www.logicCRE.com

IAN COCHRAN, CCIM, AMANDA LAVI & 
GREG RUZZINE, CCIM

2019 NOTABLE SALES 2019 NOTABLE LEASES
NAME SALE DATE TOTAL SF PRICE PSF CAP RATE

08/26/19 2,929 SF $1,314 5.12%

11/04/19 2,610 SF $843 5.00%

10/09/19 212,647 SF $191 7.23%

SOUTHWEST 
GALLERIA

09/01/19 17,488 $240 6.25%

NAME TOTAL SF LOCATION

+/- 50,000 SF (2) Reno

+/- 20,059 SF Spanish Springs

+/- 102,801 SF 
(Ground Lease)

Reno

+/- 55,000 SF (2) Reno

VACANCY

7.00%
Vacancy Rate

2019

6.50%
Vacancy Rate

2020

RENT

$1.50 PSF NNN
Average Rate

2019

$1.57 PSF NNN
Average Rate

2020

Sparks
Galleria

2019
FORECAST

WINNER

2019
FORECAST

WINNER
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Casey Scott, CCIM 

Jason Rothe 

Gary Tremaine 

Tad Lorans 

Amanda Brierton 

10.7%

6.5%

5.78%

In addition to the 2019 Retail Forecast Winner’s (Greg Ruzzine, 
Logic CRE), crystal ball submission, additional forecasts for 2020 
Q3 vacancy rates are presented by the following commercial real 
estate brokers for the Retail market segment.



O
F

F
IC

E
 

RETAIL

INDUSTRIAL

RESIDENTIAL

2020

Industrial
Forecasts



BANN/CCIM 2020 FORECAST NORTHERN NEVADA INDUSTRIAL 

Pat please add 

Costar Q3 2019 
Vacancy 

7.3%
3.79%

Total Lease Transactions
1. 33 total Q1 Transactions
2. 22 < 30K sf 
3. 6 between 30K-75K sf
4. 4 over 75K

Top deals 

1) 2275 East Newlands Drive - Webstaurant Store Inc 256,000
2) 365 & 385 Cabela Dr- Patagonia-143,000 & 104,000
3) 2070 Brierley Way - L. A. T Sportswear Holding LLC -110,000
4) 10991 Lear - Volvo - 72,027

Leasing activity rebounded strongly during the second quarter 
with 2,297,370 square feet of direct gross absorption, over 
double from the previous quarter. Several sizable new vacant 
spaces were brought online over the quarter, including 970,000 
square feet of speculative development, and three new 150,000+ 
square foot vacancies on existing space, which were major 
contributing factors to a light amount of direct positive net 
absorption at 105,076 square feet. The most explosive statistic 
from the second quarter was new construction, with over 1.9 
million square feet of completed buildings, marking the largest 
amount of new deliveries in a single quarter for Northern 
Nevada since the recession. The new product increased the total 
market size by 2.3%, to 87.5 million square feet under roof. The 
direct vacancy rate increased from 5.07% to 5.94%, which was 
primarily attributed to both speculative development 
completions and the large spike in overall market size with 
960,000 square feet of build-to-suit construction.

The overall low vacancy has continued to give landlord’s the 
upper hand in lease negotiations, with many owners pushing for 
5-year minimum lease term, low-risk tenant credentials, 
selective use, and very few concessions. Lease rates remain 
relatively even for bulk space with the average up $0.01 sf/mo 
NNN over the last three quarters, while rates for mid-box space 
are seeing increases of $0.02 - $0.03 quarter over quarter.

● The Northern Nevada industrial market remained robust in 2019 with over 6,000,000 square feet of 
direct gross absorption and $680,000,000 in sales, making it a record year in sale volume.  

● Direct vacancy increased  year over year from 4.65% to  6.50% (*DCG analytics), primarily attributed to 
the large amount of speculative development brought online during the year. 

2019 INDUSTRIAL HIGHLIGHTS

  

Conclusion
For consecutive quarters, leasing demand continues to outpace supply, which in turn increased 
rents from $0.37 p/sf to $0.39 p/sf , and has continued to give Landlord’s leverage  in leasing 
negotiations. That being said, with the influx of new construction completions, it would be safe to 
assume Tenants could expect  the market to level out  in the near future.

JOEL FOUNTAIN    
jfountain@dicksoncg.com
775.850.3136 OFFICE
775.287.8127 CELL

 

BAKER KRUKOW 
bkrukow@dicksoncg.com
775.624.7876 OFFICE
775.300.5804 CELL

NICK KNECHT 
nknecht@dicksoncg.com
775.850.3032 OFFICE
775.338.1369 CELL

Costar Q3 2020 
Prediction
6.25%

Tenant Size Details

Fracht FWO Inc. 785,953 SF 1402 S. McCarran Blvd

Patagonia 143,000 & 104,000 SF 365 Cabela Dr & 385 Cabela Dr

Grove Collaborative 198,000 SF 1190 Trademark Dr

2019 NOTABLE LEASE TRANSACTIONS  

2019 NOTABLE SALES 

Property Price Details

3645 Warren Way
3,978 SF

$1,098,000
($276 p/sf) 2 Medical Office Suites TOP SALES 2019

1. Seller: Northwestern Mutual, 
Buyer: Blackstone, 13 property portfolio on Greg St, S McCarran Blvd, 
Maestro Drive, 1,844,498 SF, $157,800,000, $86/sf
Part of 179M SF Blackstone industrial acquisition.

2. Seller: Westcore, Buyer: Stockbridge Capital Group,  1,125,269 SF 11 
property portfolio, $79,946,284($71/sf)

3. Petsmart Distribution Center in TRIC: 827,710 SF, $54,000,000, $65/sf

Gross Absorption                     1,223,051 SF

    Net Absorption                    - 700,712 SF

       Vacancy Rate                       7.02%

Location Buyer Seller Size Details

LogistiCenter 395 
North & I-80 West

Black Creek 
Group

Dermody 
Properties

 626,960 SF & 
792,547 SF

395 North: $53,900,000 ($86/sf), 2 building portfolio
I-80 West:  $72,322,250 ($91/sf), 4 building portfolio

11 building portfolio Stockbridge 
Capital Westcore 1,125,269 SF $79,946,284 ($71/sf) 

13 building portfolio Blackstone Northwestern 
Mutual 1,844,498 SF $157,800,000 ($86/sf)

● Rental rates continued to increase, specifically in the small and mid box 
categories where demand continues to stride ahead of supply with some 
landlords achieving 30-40% increases over the past 12 months. 

● New construction remained extremely active with over 2,700,000 square feet 
of new deliveries for the second consecutive year in a row.

7.3%
Q3 2019 

Vacancy Rate              

6.25%
Vacancy Rate              

Q3 2020
Looking forward, the 2020 outlook remains both optimistic and positive for continued 
industrial growth in Northern Nevada. Therefore, our 2020 forecast reflects persistent lease 
activity, bullish investment demand, and continued new development of state-of-the-art 
industrial product.  

2020 Prediction
*Per Costar Vacancy

2019
FORECAST

WINNER

2019
FORECAST

WINNER
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Brian Armon, CCIM

Adam Carlsen Brad Elgin

7.8%

6.5%

In addition to the 2019 Industrial Forecast Winner (Baker Krukow), 
crystal ball submission, additional forecasts for 2020 Q3 vacancy 
rates are presented by the following commercial real estate brokers 
for the Industrial market segment.

Dewey Struble, CCIM 

7.15%
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Matt Harris 

6.5% 

In addition to the 2019 Industrial Forecast Winner (Baker Krukow), 
crystal ball submission, additional forecasts for 2020 Q3 vacancy 
rates are presented by the following commercial real estate brokers 
for the Industrial market segment.

Ryan Puliz 

4.2%

Tomi Jo Lynch 

5.75%
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2020 Forecast: 
BANN & CCIM
Northern NV Multifamily
January 30, 2020 Q320 

APARTMENT 
VACANCY 

FORECAST: 
3.21%

FLOYD’S PRESENTATION WILL ADDRESS:
• Analysis of Johnson Perkins Griffin’s Q418 apartment survey
• Notable apartment sales 2019
• Investment trends in our region
• What happens after all the gift cards burn off at the new apartments?
• What’s going on in Fernley? 
• Other regional development trends and news

ABOUT FLOYD ROWLEY
Rowley Real Estate Advisors went live on 
November 1, 2018 as the culmination of Floyd’s 
brokerage career in northern Nevada. Previously, 
Floyd joined the Johnson Group in January 2011, 
after serving for 7+ years as Senior VP for the 
Colliers Investment Services Group locally. Floyd 
represents buyers or sellers of large investment 
properties: apartments, office buildings, retail centers and 
industrial properties. Floyd also does leasing, sale-leaseback 
transactions and build-to suit leases. In the last 16+ years, Floyd 
has closed $272 million in 94 transactions, of which ~$103 million 
were apartments or apartment land. Starting in the fall of 2008, he 
started focusing on distressed assets, mainly apartments, 
completing 71 broker price opinions totaling $514.2 million, 
mainly during the Great Recession. This resulted in $67.2 million of 
listings, mainly apartments and land, since early 2009.

TREVOR ROWLEY, ASSOCIATE
Floyd hired Trevor as an associate in late 2018. 
After graduating from the University of 
Colorado, Trevor moved to San Francisco to 
work as a production analyst for CW Capital, a 
national multifamily lender. He performed 
underwriting on $500+ million of potential 
loans and assisted in the closing of ~$100M. In 2013 he moved 
back to Reno to work for a single-family developer, overseeing all 
admin, finance and accounting. In 2016 Trevor took a position with 
the developer of the West Second project, where he was in charge 
of maintaining and updating the overall project proforma, 
coordinating invoice approvals & payments between construction 
management and accounting, as well as other analytical tasks.

2019
FORECAST

WINNER

www.RowleyRealEstateAdvisors.com
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Forecasts 

Todd Blonsley, MBA, CCIM

Dewey Struble, CCIM

3.29%

3.65% 

In addition to the 2019 Multi-Family Forecast Winner’s (Floyd 
Rowley), crystal ball submission, additional forecasts for 2020 Q3 
vacancy rates are presented by the following commercial real estate 
brokers for the Residential market segment.

Kody Baker 

3.78% 
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3.2%

In addition to the 2019 Multi-Family Forecast Winner’s (Floyd 
Rowley), crystal ball submission, additional forecasts for 2020 Q3 
vacancy rates are presented by the following commercial real estate 
brokers for the Residential market segment.

Trevor Richardson Chris Moton 

Jessie Rich-Greer 

3.27% 
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2020 Forecasts 
BROUGHT TO YOU BY:

The Builders Association of Northern Nevada is a local association dedicated to 
connecting the community with the people who build it, advocating on not just the 
builders behalf-but the community as a whole, and creating professional networking 

services on a local, state, and national level.  
www.TheBuilders.com

The Reno Sparks Association of  REALTORS® proactively enhances members’ 
opportunities to be successful, ethical real estate professionals by delivering superior 

advocacy, education, programs, products, and services. 
www.RSAR.net  

CCIM of Northern Nevada  
provides commercial brokers a strong educational platform,  

networking and business exchanges throughout the year.  
www.NNevadaCCIM.com

Presented by:

The Builders Association of Northern Nevada

FORECAST 2019
January 15, 2019
7:00am  •  Atlantis Casino Resort

The Builders Association of Northern Nevada

FORECAST 2019
January 15, 2019
7:00am  •  Atlantis Casino Resort



©2019 Coldwell Banker Real Estate LLC. All Rights Reserved. Coldwell Banker Real Estate LLC fully supports the principles of the Fair Housing Act and the Equal Opportunity Act. Each Office Is Independently Owned And Operated. Coldwell Banker and the Coldwell Banker 
Logo are registered service marks owned by Coldwell Banker Real Estate LLC.

The Select Group is consistently ranked in the elite group of Top 100 Real Estate Firms nationally.

Dedicated to helping you find
your way home since 1906

RESIDENTIAL & COMMERCIAL
Whether you’re buying or selling property, contact one of our knowledgeable agents for an exceptional experience!

www.cbselectre.com
13 offices throughout Northern Nevada and Northern California

Prime Anchor Space Available

6407 S. Virginia Street, Reno, Nevada 89511
Intersection of Neil Road & South Virginia Street

 Across from Whole Foods
At Exit 62 for the Meadowood Mall

Anchor space 31,000 ± sf expandable to 
50,000± sf and sub-dividable
Also-Endcap of 4,500± sf (sub-dividable)

Watch Our Video at Bit.ly/TheCrossingReno
TheCrossingReno.com | Ashley Lawson 
775.831.1100
Ashley@kcorporation.com

The Crossing At Meadowood Square



www.rsar.realtor • 775-823-8800 • info@rsar.realtor

GROWTH

CHANGE

EDUCATION

LEADERS

ADVOCACY

COMMUNITY

Tenant improvements

Retail, food service, medial, office,

warehouse, commercial and industrial

renovations

Construction management 

Commercial design build services 

Ground-up projects 

We have over 75 years  of diversified

experience encompassing all types of the

constrction industry such as: 

PERMIAN BUILDERS 

(775) 420-0799

WWW.PERMIANBUILDS.COM

FACEBOOK: @PERMIANBUILDERS

LETS  COMBINE  YOUR  VISION

WITH  OUR  EXPERTISE !

WE  BUILD  DREAMS !



Nevada State Apartment Association
6276 South Rainbow Boulevard, Suite 110

Las Vegas | Nevada | 89118
702436.7662 | www.nvsaa.org

2020 NVSAA PLATINUM PARTNERS



MEET NORTHERN NEVADA'S
CDLP-DESIGNATED*
MORTGAGE BROKERS

DIAN VANDERWELL
NMLS# 290823 • 775-772-7146

dian@teamvanderwell.com

PAUL FILER
NMLS# 184715 • 775-722-5373 

paul@paulfiler.com

Full-service brokerage • CDLP-certified • NMLS #1370403
In1Spot Lending, LLC | 3500 Lakeside Court, Ste 170, Reno, NV 89509 

775-470-8700 • IN1SPOTLENDING.COM

EQUAL HOUSING LENDER

*The CDLP designation identifies finance professionals with
credentialed training and expertise in divorce-related real
estate matters who serve as a neutral partner on an attorney’s
professional divorce team



W E L C O M E

LAS VEGAS
Fabulous

N E VA D A

TO

980 Sandhill Road, Suite 100 | Reno, NV 89521
(775) 829-6112  | www.panattoni.com

Panattoni’s industrial footprint can take you
 from Reno to Las Vegas, roundtrip.

5,107,754 SF Statewide

BUILDING NEVADA



Need to calculate yield on 
a new development? 
Look for the pin - ask a CCIM

The CCIM pin represents the gold standard of commercial real estate. 
The most elite brokers in the industry. The prestigious Certified 
Commercial Investment Member (CCIM) designation is held by 
merely 6% of top agents nationwide who have passed 
rigorous testing and displayed proven results.

TRUST ONLY THE BEST FOR YOUR 
MOST IMPORTANT COMMERCIAL 
REAL ESTATE INVESTMENTS.

TRUST A CCIM.  

www.NNevadaCCIM.com

Kevin Annis, Archcrest Commercial Partners
Brian Armon, Cushman & Wakefield
Todd Blonsley, Marcus & Millichap
Ron Boles, Boles Realty
Brad Bonkowski, NAI Alliance Carson City
Carole Brill, Resource Management and Development
Jack H. Brower, SVN
Paul Bruk, Bruk Real Estate
Dominic Brunetti, Dickson Commercial Group
Bram Buckley, Avison Young
Lyle D. Chamberlain, Lee & Associates-Reno
Gigi Hay Chisel, Lewis Management Corporation
Ian Cochran, Logic CRE 
Sheila Colfer, Commercial Property Services 
Todd Collins, Cushman & Wakefield 
Chad D. Coons, Gillmor Coons Real Estate
Samuel Douglass, John Uhart Commercial
Brian Egan, Egan Commercial Real Estate
Chris Fairchild, Colliers International
Lance Faulstich
Tom Fennell, Dickson Commercial Group 
Joseph H. Gauthier
Jessie Greer, Avison Young 

Matt Grimes, CBRE
Garrett Hallenbeck, Hallmark Investments
Skip Hansen, Skip Hansen & Associates Inc.
Dale “Travis” Hansen, Dickson Commercial Group
Dave Henselman, Commercial Project Mgmt
James M. Hicks, James M. Hicks, Land & Invest
Mary A. Holman, Holman Investments
Steven Horn
Ron Hoy, Coldwell Banker Select Real Estate 
Yair Jackoby, Ferrari-Lund 
Dick Johnson, Chase Johnson Commercial Real Estate  
Ryan Johnson, Chase Johnson Commercial Real Estate
Thomas Y. Johnson, SVN
Steve Kucera, Kidder Mathews
Robert Lunceford
Rick LaMay, Avison Young
James Lowey, Morrissey Realty
Tomi Jo Lynch, SVN 
Gregory Martin, Coldwell Banker Algerio Qteam Realty
Ben McGrew, Fiduciary West, LLC 
Missy McQuattie, Chase International
Tom Miller, Miller Industrial Properties
Melissa Molyneaux, Colliers International

Michael A. Nevis, Kidder Mathews
Randy Norton, Venture Capital & Private Equity
Aiman Noursoultanova, CBRE
Randy Pease, Cushman & Wakefield
Paul T. Perkins, Perkins Company
Bruce L. Robertson, NAI Alliance Carson City
Floyd Rowley, Rowley Real Estate 
Greg Ruzzine, Logic CRE
Cindy Santilena, Harvest Small Business Finance 
David Schuster, Avison Young 
Casey Scott, Colliers International
Mary Irene Self, Wells Fargo Wealth Management
Kevin Sigstad, RE/MAX Premier Properties
Reed Simmons, Avison Young
Dave Simonsen, Newmark Knight Frank
Dewey Struble, Maximizing Investment Real Estate
John Uhart, John Uhart Commercial
James Urmston, MAI, SRA
Emily Weyrick, Reno Tahoe Realty Group 
Andie Wilson, NAI Alliance Carson City
Sarah Caromona-Zink, Reno Tahoe Realty Group 

2020 Northern Nevada CCIM Designees:
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WWW.THEBUILDERS.COM 



EMPLOYEES

LOCATIONS IN 
MORE THAN COUNTRIES

51,000

70

OFFICES
400 3.6  

Billion
SF MANAGED

$8.2  
  Billion
   IN REVENUE

Confidently 
Global, 

Expertly  
Local.

cushmanwakefield.com

Fueled by ideas, expertise, and passion across the globe, within 

your neighborhood, and beyond service lines, Cushman 

& Wakefield professionals create real estate solutions to 

prepare real estate investors and occupiers for what’s 

next. By leveraging our market-leading technological 

platforms, our clients benefit from the best insight and 

execution in the industry. Find out how the power of 

real estate is unleashed on your behalf at 

cushmanwakefield.com.

 

Cushman & Wakefield is proud to support 

CCIM. Congratulations to Todd Collins, CCIM, 

and Randy Pease, CCIM, for earning their 

designation!

Cushman & Wakefield Northern Nevada

6121 Lakeside Drive, Suite 160
Reno, Nevada 89511 | USA
Main +1 775 851 9500 
Fax +1 775 851 9551 
cushmanwakefield.com

AT THE 
CENTER OF 
WHAT’S  
NEXT



RENO 
2330 S. Virginia St.

775-348-1000
1000 W. 7th St. 
775-348-1007

47 Damonte Ranch Pkwy 
775-852-2755

Mill & Corporate Blvd.
775-284-1000

CARSON CITY
4222 S. Carson St. 

775-881-1111
SPANISH SPRINGS

330 Los Altos 
775-626-9050

GARDNERVILLE
1299 Hwy 395 N. 

775-783-0473

Stan Wilmoth, President and CEO
Tom Traficanti, EVP, COO
Mark McKibben, VP Senior Loan Officer
Barry Collier, VP Commercial Loan Officer
Larry  Bell, VP Commercial Loan Officer
Kip McKibben, VP Commercial Loan Officer
Lynee' Shahan, Commercial Loan Officer

www.heritagebanknevada.com

Local People, Local Branches 
-  Business Checking, Ecorp
-  Business Loans and Lines
-  SBA 7(a) and 504 Loans
-  Commercial Real Estate Loans
-  Construction Loans
-  Consumer Checking, Loans
-  Mobile Banking, Remode Deposit
-  Mortgage Loan Origination

Named #1 SBA 504 Lender in Northern Nevada 2011 - 2017

Seven Full Service 
Branch  Locations in 

Northern Nevada

Stan Wilmoth
President, CEO

Heritage Bank of Nevada
Local Community  Banking

We are Local with Local People, Local Branches 
and Local Decision Making.

Tom Traficanti
EVP, CCO

It’s not how big your bank is. 
It’s how big you are with your bank.™

Division of Glacier Bank


